a4 & 48 7t A
APPRAISAL REPORT

4 N
A o: Ax A2 (2025E12512829)
o g el QIMX|gHH 2 APHEEZ SIS
ZHEIIMHS: A1D3251010001
4 J/
of ZHWIIME ZHEIl 222X oo 2ol ALRSIALL Elel(oElel = HE X}
ofl XF)o| AFRE 4 Rl  ofual =AN, JHEH(fE), MA (HH)E 5 oo ol ol
Zajol| tfsto] ZtMEopHolse Mele x|x| &),
(F)ollo| /™ HIHel AAX[A}




10:39:52

10. 15

2025.

A103251010001

R0

1

IOl X :

 JF A
&

2 EH

I

PRI A

FA

ol
J|J

30
T

XA 2EHA

)OOl 2 Eotg el

=
e

(

tg] o
anl 8 S =
Ol . -
= S < |
_ 0 S S %0
[y ; 3 h S N
22 r & ° S ~ N0
o Al
= « no = =
= | R % ~ =
(=] IK 0 —
B 5 < N8 | i0)
o K -
R | S =<
= N 20
M“ <| o n =~ _
o . o [ ~
Ki| o ml o)
g R0
< Ho
Rl Z0 = B
- AR R o s
~ i <] e <+ <
~ -, — - Al .
| RO | = K g W 2
q D m )
S R _mI_ ol
= B WS
o o
S - 3o
< | W W =
25 | 3 52 .
= Al <
S o | ow WS <
= DI IS or = ~
|rOL| O__._ Vo) - - M :._._
KO oAl <K R0 = ” ) IS) R g &
i ) = 0 _
oF R Irs) - <+ S 10 &0
= o) S " X R
u = N JJ ~ o nd
=r < ~ o =
o () _uo _|h_ .-
o R O
o G. " =
o S o _
op @9
o — 80 ™ Uk - () ol ©
- ol = = )
~ = nJ Ko H . Moo
O OF 31 = i ol =
T z =<
X0 “2 —
n ) 0r 144 QL=< ol




o/

24 XN

= O

b R

4

X

k

Br
ol

=0
RO

no

ol
20
d

oJ

)

9]

130

=0
Dk

ar
0
)
)
ol

0

Y

il

A0
RO

-

n0

il

ol

0

X501

=
=]

B CIAZ M5

Kk

ZEEIS 2

2.

ok

130
RO

-

0l

Y

il

ot EIIotUS.

40 MIOIE0 21

B

A0
RO

n0

o

i

ok

<

I
m
ke
ok
RO

<
KE

oll

15

108 ~ 20258 102

At AAIDIZ2E2 20258 10

e

X

Al
=

219

=
[—

ol
RO

=<
Kl

9]

oJ
wor

ol
1o

i
<

Ar

ok

o0
<0

152 .

O 2124 Ot

|.

o

2) JIEJHX

K2

110

JlEez ot

=
=

JHoll 2tet #=y MISZO et AIEIEA

A0
RO

-

0l0
33
9]
RO
A

ol

130

iJ
KA

ol

=0
RO

no




oA

24 XN

= O

ol e

oY
Ok
0

}

CH

I._ =
. 1 S
" a_ = =) X
2 31 =
- E wo ok
S h ] oD
f ol
__.AE
T~
e | A
= < ~
3
{0 =< el
% 5 TN
o0 H T o 5
W | & E o
5 ) )
n,_O e]
& ©
@
) Al il
T ~
< 5] o E o
| ™ - -
: = Ko | MO a
<+ o™ — A =
w 3 3 z 0
m KE KE a = )
03 i - = T 8
@ o -~ S|
B oo | s e |® |
Ik < ©
= (@]
- 8 R
8l /0 o 2
A0 R~ ! 2
: i ) e}
i Wl =
M| . K|0
W=
=
= | &
4 3|
K| X i
pl ~ .

ol
Rl

hug

[m]

o)

ol

o
IH
JijS

K-

0|

.

IH

It

[0

Kl

0l
Rr
&l

It

00
Jo




o/

24 XN

= O

00

ol

-

oF

al

i

o
i

ol
KD
J|J
=

ok

il

0]

10

10

oJ
o
ol
00
<0

00

ak

KA

|
1o

FALDT BHE .

110

i

!

=
=]

Al




o/

=20

24

nu s
e ol Ho
< mﬂmo%w__wg = = =
o0 RO~ B &R o o I|
w oz mg:_u%kﬂﬁ NERE S of o)
N ETR WM g B o) R Of & O om o
o) I K NI o_L|OH_|r ol KU B =~ <0 Mo ID
o) on 40..._._J 7 N
— JJ ,nmo.m_Au.x_.ﬂ K4 ol 7 3 X0 = 0 H R &5 ol D0
oT 1] w R o= R DEwmy | ol . moA
0 o] ¥m 5 TR 2R R Mg X W
g = o S W moﬁﬂ% Ao u ol _ R0
- %w%ﬂww_e N - ﬂ%&_é m S Ao
-y e I L a0 o7 RO T Aoz O 20 2
o moo D =T R =S ~ o W
= OFJ 0{0 %0 o]l @r_e "l I = __oD 0 = H WM_ = K E e}
— R mm_aéa__dm__ T Smmxﬂ 7 = R
Wmm a7 a%mggwgg S W o w0 oo 9
b e 2|« S T R = =R = <F o
K12 2 = S R0 2 R = ow g Y K H 3
~ ¥ N s <k omo ® g ROl Tr "o L
B0 g B0 WL|L|DO ol HvlLlo_ |L||od ~ oD
ok |2 © 0 L Raa | sEa
oy n s = ol = il = = U
_ o 5o ol ay = W SR o m ol
I W ) X0 = . = Wl o9
g S wm _ m O 05 & = m o Yo o J_Ma
10 s 4 O cg_°5 2 - 2 oF Of
zr MONMQLW N %Emu:_aol_plmno
o o o A0 of o RO I My 2 0 2
or 00 nO - o — X0 = E._o_n_d._ = RS
= _ w0 i o =< o i) n Sm0| of B
ol — o k| B L R &
T QN%F%N m_mol_w_:_ EHOHKIW__WJO ko ©
- SHoaz ;mja% G o~ R 5 W O
[ Q+4M @@IL.E___E = 4K TR T gyl
n mrcauﬁ__omﬁFDﬂﬂ.rl DWE_EO._DDO&
== z0 W U_Mmowm_%oldAaAHoo_ =2 s % ) -
m il ﬂa OT_XNmDmoMVO_E@uDI__E:_OQMHN@_& wﬂmoﬂ
s — - = wml= s < ! i .
K o ar A gk < S o il
il o O ol £l kR
<J %0 meo 30 i .
Al 5 K0 N = T 5 .
3 < ~
= 4 L =D < iy
AN 0 & A D .
R0 & = o i &
KO RO m D Mm —
A0 n0 —ow i 0
1___% A ) 3
~ — o3 | ™ o 30 <
o o <
= o0
o o
<+




oA

24 XN

= O

00

t

o]
i

i

H
i)
iof

Bl
I

Ok
il
K0

il

0l

IH

JbAtedl, @l

o

A
[s=)

N, SOl Al

KO

oD

ki

ol
Ulo

i
<+

Ar

rJ

ol oA

F

o

S

g H12% M2

—/

ﬁx

Jtot

[==}

|

1

=S

S

)

(HcH Atellidl
J1 &gl 2

F

o

o)

i

0

At
S

1o

Rr
ol

(=3
=

}

g
o

t

SAFE0H 2

Zd8ED

g M12x ;2

=242 4 S0 2AH UE

Hat

C

1

m

-

ol

ol
040
iof

=
oll

o

}

S
S

7=

F

i0J

00
B3
5
0
Al
ol
z

0

K0
no

0l

=

Al &EIEe

o)
ol

fill

-

10

o
Kk




I = (]
AHWOINHO| AE2H Y HE oA
|1, 28O Z280 st &
1. 12X Hel Ardl
SEM: SIIANEHESHAN, KAIS ZHEIIABHH S]
Sk
s | 4NN | S-&/3 o1 ASAE A= Smand
s < (mz_i AESoly (&) SO/ )
S ) ~ 2025.05.31
#1 5% 500& 84.92 280,000, 000 3,297,221
433-0O 2019.11.29
SHE B _ 2024.05.06
#2 72 7008 54.86 200,000, 000 3,645,643
433-0O 2016.04. 12
2. 22X HOtH
[AI2EX: =22 EBIIAIE 3]
He _ pIEINE =
_ o oD} T2 Heu=g
s | A s-2/8 i
S E | 22| asses () €40} (/)
85 12Z£ 120035 66.9 =2 2024.04.15 228,000,000 3,408,072
a = 2 . , , , ,
433-0O = A0 | 2016.04.12
b 85 4= 40035 43.44 =2 2025.08.13 182,000,000 4,189,687
433-0O = = ' A0 | 2016.04.12 A e
T8s 5& 50035 63.09 = 2024.06.10 242,000,000 3,835,790
C = 2 . , , , ,
433-0O = A0 | 2016.05.18




oA

24 XN

= O

j}OH

k

—

S

HEANHS dF

1.

IV. HHAtellBl ol 2

o

il
180
A0

il
K

Ok

il

K0

A Hiw

o)

o0
K0

A2 o

00

S|
ay

][l

HeHAtedl (#1)

=

I

0J
3]

~

I

g0 ot 3t

=
o

Jt

ol

=

@

Kl

/)

=

(=]

3,297,221

280,000,000

2025.05.31

2019.11.29

84.92

500=

H =

YDA
433-0O

=

=

Jl

#1

0
I
RO

HE A SI10t

CC —
4

R0

o)

O 1 cH & AFAE

HellAtell S

AL
. 2T

2t

IHMEO AHLE Hel Atedl

HolLt

2&0

RO

A

bOAF

_

S

o e

=
=

EH=Z Ol

ArEOILE JHE A SI1JF JHE & X

st

RO
<+
RO

AEOl Al

=<
[N

ZEEILe D

Of &HHO UM Hell Atedl 2l

o

J

bR
o

2
[=]

I

=2
=

0

1) AN&E=E JIE

ol
&l

-

Rr
J
Ie)
o
<0




(2) Atdle QUAHZAN SI2RSLA0 LHSs dIFEUINASSRAH(USE)S
ANSE QUIAE HiIIAX =S 8ot AE+EXE dHotAS

>
&
el
12
>
oX
1>
X
pal
>
oX
1>
X
pal
rx
X

HeHAIE : 2025.05.31, 2025048 XI+=E &
JIEANE 1 2025.10.15, 2025098 XI5

#1 QI A Z A Al 0.98920 5ILF 2 HOI® 0|22 2025082 K42 =g
(2025.05.31~2025.10.15) ' 2025.05.31 DHOK Db X2 (RE:2025EH042) : 96.26
2025.10.15 DHOH Dt X2 (RE:2025H08) @ 95.22

ANE=HZI| @ 95.22/96.26=0.98920

4. XNHRQ! Hiw

e

QIZXS LHOI Mot JIXIEd 20101 RAFet B XIER2 1.0002=2 HE6t

$Q MM
010




oA

24 XN

= O

E

ol

0
0
™3

o}
il

130
RO

nO
R0

RO

<J

ok

K4

o]
@l
KF
1o
Ho
=
Ll
1

LH ng
i =
_ab o0 = H o 2 ujo I 0
< = z - <
o =z 0 = Wy GO Z o
- M E_.n_ =g o = @ Wlm < Ok
= o_:wTM oy o OF R
W = AT Al M o E
) & ) I WS
= Ok
0 o
Oy m WI."\ o
R T = < & > S S
AU T3 - < - - -
z =
mm B ok B0 T0 KA W =5 <
KD ok 4 - T W o 2
o7 LT R ok = U
2w S % a3 W L
._|_= M -s .D..D —_ ma bl |,.A._| o_D |._
AL W = I = &m0 < o
< ° R =z K o
gr M0 S o5 o
_Hv 5 = Ul S g M
10 < uJ [ = :
= ol = g _ w Oz = U0 o
<0 = o H 4 S U t_
= 3 m .= H 100
gk © Ofl 00 R
0 oW - i o om R 80
o= W o g ® LR =
R S o] K Ko -~ o) a1 ok S
QW E | RS oy &
i 30 K0 < o U N
) 7 160 ok =
o i M3 5 Gl =g m
K X 80 K &3 KO B = AJ ~
1H 5 3l 3l 3l 5.
R o ol ol ol
o L jifs W o7
5 = o =




o/

24 XN

= O

=
o

-

<l

__o._

6. HellAtellglmeHol 2

o
o

no =
z M
K

202,000,000

202,000,000

o
o

no =
z M

201,656,363

Hex
/)

(

54.86

54..86

/m)

%

3,675,836

IHXgd | &MEEIL
(

2OIH| W

1.127

NES)
AR

T o

0.98920

INES

23

1.000

/m)

=

(

Hel Akl SOt

3,297,221

=

1

oD

ar

KO
Ll

all

A
ol

KO
Ll

=
(e]

R0
K0

n0

A0

-

7

A0
RO

N0

ulo

=g

)

70
ur

—_

oJ

o]

—_

(H0
IF

<0

|.

gotddlet
FOY Ot cH 2t

K

al

KK
<

=

It

o]

H0

, HeH At

00
83
o)
RO
Bl
ol

o

A0
RO

N0

k{0
®

110

o 8&

nl

o
= >
0 > 3 S
R0 R < =
7 M S S
A Y
m ~ 0
= E N
Fa ~
Rr
8 = &
£ 3
10f
1o mw
K0 =
o _o
m o
=
5
T
L1 JESER
. <l
= =81
h 3 & A
Q3 =
g o K ilol
ol 50
JijS
10f _
~

_10_



A103251010001

ms

IS Al

1

Page :

700

_mj

M i
_ {0
= K o
D —
o o 9 I
g 28 s
5 S sg ©°
—~ =) 3L S
A0 I i3] © = al
K0 = &
- - =
B &
70 5 I~ .. ..
i~
— . OH =r
« D
= - =
N ;xI by
o S ~ 9 3 g 8| -
. : : . . RN
IF = 3 g 9 3 0~ 8 =
— e\ !
Gl i
Ho
-~ 10f -
3 K ar = 4_ 6
oo K0 — v -
=3 40 - 0 = U= =
4 - ~ ® o S
(N Kl0 [to)
N =
=

0ir

ok

Xl

H
00

CH
CH

H

Xl

—

433-137

B0
Kt

2l A3

H

=

ol

433-136
433-137

ED\ PN

o
H0
g

<]
K-

T
(m}

H

18

ol 1of
oll BJ




A1D03251010001

1

Page

(3) 229 =X
(10) JIEtE1DA

A L Ol SALEH

R0
o)
oF
K-

oK

K

(S

o}

0l
RO
il

ol
20
nJ

ok

oll

0
<0
1o
E

) O

ar

e,

KO0
A0
I+
X
0]

R’

ol

ok

RO

o

2 XH ot

Ki

ol
O
Y

SZAM

X501

=
=]

M5

=
S

.I

AeERX(E2)2IACEXNS 145

=3
[E——

Il

o

ok

Qe

ol

o

10f
R0

e

<«
Iof
K0

K0
00

<l

=

(5) H#HILA

O &0 UAS.

=
[=)

Bl, A2&4, ALY

2014

)
[=)

4|, Sti=&H4l,

A
=

| 24

o
F




A1D03251010001

D2

Page

(10) JIEtE1DA

(3) 229 =X
Ol S &t El

al
=

N

<0

i0)

=
% oK
oF wil
KK =
BT 00
DHI
-5 O
ROR
oF XU W

=
==Y

HRAERX=Z 0]

| JtEd BAZ2A,

2812

0l

0

2
[

=
[—

ulo

-

20

Rl

ol

oD

X~
=

£ 2= 9 301 WA ZEHEZ0

e

=)

KIr
30
Y

il

2 2= 9 80IH W,

=
S

il

i

INES:ES

3

ioJ

He{ D <4 (2025-08-26) (21 = 2!

D=0l A
oF 0ff 2t et
.

R

~ 2026.8.25.)

ar

2>, EXIHeHAH

|
2025.8.26.

=
il

K=, Jt2+

0}
0

K& |2k

ar
=
D
<0
ﬂ LH
% 3 o
o ol 3

M0 = Kk

ur
KR

M A<= E 2 ZH| A

(9) 222 Xt0]

(10) JIEtE DAL (CH2H & DIEH)

ol

<0

Xt 0Ol




A1D3251010001

Page : 1
N
w*t A M X | ANBAA 2HP 2HS 433-136, 433-137 =L EL|A3 55 5015
s
; TR — R | N I
2oL sl i=s) P T e e b~
BME] — iy ]
-.-’E_-_-_i_#l -------- o NI ;: EHTE:}E
-------- MERR --....'_', SR ==
e T e -.",‘I_‘"'-“----—._:--—-@:-..
| | N— s

N

notealae | mswm J z{]g_.g@'“k.i?ﬂﬁ L

] .' _J' .,.,.:.'_EI —ﬂﬂﬂl"‘ ﬁ Es?lq
5 @ ool HUERo et ———— ¥
a0y 12|n.__1 o o —— L E—Sﬂ — i'

g

7 — a—— ]
2 ] .a?_.glxi?l -
QUM FEaaY

L= =l ]

L R I
| o
o - ! |
or | —FWR |
| [ | omeE |
| I | y !
. . ==l ey e 4 |' i |
fEex | | HE | A ! ul
_ %*Ijﬂ%_ o | i ) R0 AN o B ——s CHR
—HEOME ELies TP Sl oime’ | AN ammain | |
....... e g i LAl I : - RSS2
R ey £ TR -BYY | E | I { I [ | =
— Sedal I o - EH‘EUFI'E g_glﬂg f'/ N
= = ﬁr‘i , | i
) ""ﬂ"“*"*". L.T A% N Az Pﬁg cﬂﬁguﬂ_uﬂ‘_ 2 ] — 22|
Ijbﬂ-d = =) [ - 7\ () 1t EELIG]* . @/' =
zci;[.}}ul.E = |_‘ ‘ EA%TBP-ND %&jﬂ HilLiﬂilm | U BUHAE ) ¥ ojmjE ! | | " s Uﬂxﬁnl'ﬂ
——— — | | ! & prea I} Tt & b
e [| | %1-:’-"“—&*1 I} SR AN gzﬁ%ﬂg ) ﬂ%‘ﬂ%_f} e &= | Aiﬁl
S | — . N } 2/ /7 SaiaioimeE
=S Bdsyegdeammy | T2 --'fﬂ'i%l‘l METIN ek A il

(F)ololF2HEIHQI



A1D3251010001

Page : 1

2 T X | QAN RH 2ES 433-136, 433-137 =F# A3 55 5018

(F)ololF2HEIHQI




A1D3251010001

Page : 1

[l

2
=]

AN BEP REHS 433-1362 =HHlA3 55 501=

w% AT K|

s x #

s FodEiE| 3 MI6T MIS01X

(=)ololgz2EEotgel




A1D3251010001

1

Page

)

(



A1D3251010001

Page : 2

i

e
RO O Gl S
:_...s;\ubk

(

)




A1D3251010001

Page : 3

)

(



2025E+H512829 OIlA X|tH 3 HOH19H
3| 2 A
2)22001 QI ZAAl 2= HIAIOFCH 242812 8 102S 4138 (B85S,
g)giszgazaglgm;l Ao = TEL. 032-426-5555
E-Mail : aone09@KAPALAND.CO.KR =M O|Xl : FAX. 032-433-0000
SAS © AID3251010001 Ad X
DE:I
ABAXE © 2025-10-15 ol Al
o =2 M ~ Exl'
= AI2E =]
A Al QIEX|IEHE AIHEID BES -
X H0H19H o2l o o
=1
-, = ==\ =
H =2 & 292 2 o o e & =2
1. 22 (Z)M0IFLFEHII0IO A0 X501 A0 HEI0] ZAIS2IQD, A ¢o 226
St JIABLICH
2. 2025.10.022 X 2 W F2025E+Z512829, 52 2| Holo| 2g5tal Az
ASS2H(2025E+2512829), A0l CHGH0! HEQF 200] 2H5HN 32 8HLICH
3. Qo Hol2 TEIIIXIAY, M 16X MEM 2 IMIHMA L2 ALK A 2011E 26
ZE0IHZ2HMN L2S HXGD BIAZHMAE L25I2L LQASS JITUGHH BAZ 3|AIGHN
F=AID| BIELICH. M2HMAM OIQEANSE 2294302 LDl =50 MIASHANR HZHO
2 IJt8HLICY,
= <
1. 2BHEIIA 18
2. A 18
= o 1L
(FT)oOo| A IIHCl HOIX ALY




AL A
_I__I_E

=Bl

( &3t: 032-426-5555,

FAX: 032-433-0000 )

2SS : A1D3251010001
= A OIMXIBIEHRA AIHEXZ st==2 #ol
Mo = 2FWI A0 Uet 38l L 242 LASK
1. 2025.10.02 X 2 ® T P025E 23512829 , 32
o|25tal T OIMBOAl BHP 2HE 433-136, 433-137 =YW A3 5= 5015 5 Ol
Oiotd 2 20| "Hototd 3 E8L|Ch
2. 9 A0l 0ot Z2dH=HII B JIE=0W 21H Otdiet &0 Tiiex==Z2
HIAGIL HAGHH F=AID| i LI
Mo o
i o 2 oy B inl
- 333,760
N o H] 220,000
= & X F A —
224 FAHHI 10,000 | (250,000+152,000,000 x 11/10,000)x
DoY) 13,200 0.88l =333, 760
JIEb Ald 6,000
bl A p;| 249,200
sz g 9oy -
= =2 ot o 582,000 | 1,000 0|2t = A}
2 9 A 58,200
st Al 640,200
gse == —
PP e B el 640,200
= ¢ Z2EEHIIM 1 8
* &5 = XM ox
MGMDOIS210 £& : 9002-1911-1948-1(MZ2F: (=) 0| F A H E I H I H I X Al)
= o 1k
()00 RZEEHIIHOI A QIX| A}

KNAHE 2Es





