a4 8 d It M
APPRAISAL REPORT

4 )
A H: ZZE A[EH(2025E1Z4 33328)
. ClFX[uH el HHMX I PN s LS
HEYIIMHS SV25-0424-ab-46

of AWWIME LWL 2SN olo| SHo| ALZsILt Elel(elBlel i HEX
obd KOl AMBE 4 812 ¥ ofuEh ZAL, WEN(fF), MA (W) F oo o=
Zzo] Tistof AMEIIYISS Mels XX| gk&uch,

&t LAEIMUARL




SV25-0424-ab-46

=

50
R0
N0

OH
nJ

IH

1

Page

JLOIE01 et

A5t 2HY

I

oL

LICE.

10D
ol
J
80

"

FRALI10I A

=<
~

RO

-

80

1o

Y

o
_ o S o
oll N = 2
| 2 2 =
rO. =5 = ()]
reo| S jEr g o
2 5
5 R S =
RO :
W | ]S
5| < RN
_ (aN]
H ! .rc
< S A _
K| g o
a )
[aN]
&
- . B -
AR R |A®| R | <k
i 0 ~ |H0 < 3 !
o R KHRO TR g o &
S N~ |0k R | © | RO
S [aV] —
= =
S RT
M. = B
S & |2 » o
= g™ = o
=~ 5| = © 2
(74 S N - I e
= oA o |R0f0| < | i =
et =) MU | = <k
H o j
of R | B | & =
e R W |
v | R e
< ] 2 E
r 5l % e
ot /.A
=< el
IF
= - Ao -
Tla |w |x2zmlow| (B & =
m | w (w (sl | S| (M S il
Rola | = |42jrm|si -
= AR 0f0

i
ol
RO
Bl

ak

nJ
KU
<]
ol

=
o

3
H0
RO

o

na

K

N

il

H 2EEIIAIAID A

A



2U2 47|k 4xA B2 20 Y
& H803=]0 CHet AXAYY R £HA|

0p

Ol ZtOtIE K119

A 55 20 fIXStE REM[=EH0I2Y
9| S| |

CZ1E7HA] 3 #EEr =

7} 71274

=d2 FAEEo 2ot A& Msx M1 Dek AZIHKIE 7|22z HEEI0IAE.

IEME

FZE 0| 2ot A, FoxE M2gol tet eS| 7HAZAIMZ YR B

72l & A H . 2025.0429 (FtAZAr2tE YY)

Lt 2EE71eH

FZEEItof ot Al Miexof et FEARAUS LHYO| 5 dEFE21 =3 o|HE XA E eE
SHo] AHzjAtEH|m o2 AJLTtlS APdot 5, Ef WAoo 2 MESH AIMTIY DL H|WBt0] galdE HE5H0{0k
StLE, "RIMY e TR ES A5 S 220 Y HELH IME FELFHS HY0| Bl A=FE21 1 iX|
AMEAES LEBI0] A== A EHo T2t EX|QF AE A7tel ealH 0l B0 HedFHez HE0| 22}

o, "solEa g2 WA MSY HoR J|EE 9
ol of2{2 50| A0 M2 BAT} AL,
PR EIO) B AL F12E M2% SNZHO| oA CHE weozo| $aly HETF DRABICID WSS,

24 A2 RARSML 7HAF, AEEIAE & 2 JHHAIRE Sl ANt e| BEldE HESHY AT

o

XA 2 R EE EQUSE YOl WAH

It

_']/8_

b8

H 4GB 7R



5. 1 8f9| Atgt

7} CHASHO| ATYX| &

CharE7i0] AKX, XY, BE, 2X 52 3 HASE U BER
YA S0l | HHYS.

¥
il
[
I
A
1o
el
Yl
tm
b
°
o
X
Jet
Jl“i
5

 S7|AME

ra
4

Ct. EX|7}Hat HE7HH 2R Hi 2

YuzEe raynsel A9 9 Pelo| Bt YWE, H0Zo| POl wE HEHED (X Ho| XL TN
of, Qurs o ofof met £ U H2hEls ol U b, 0jo] O £X| U HES TEH0] BILehs AL
A

== AT
DEHLY, F QR0 o CARE e Bolelg £X| U A0 JHOR R0 FRASUBEIYHE
BI|SIY oL FSHA|7| HHE.

I'

=]

%?i% AL HEENE 7, AR, OHHAA &2 #0210 £7ts310], #5051 212 fFA=712 S4H
ol ojgd&e 7|FEsI0] ISt OZ FOfTIAA| BIEA| X =HOISHA| 7| BHE

-2/8 - £ G PI7TAA IR A



AR S Tl
.HEEHo| £t d=e e
[EX HRAAREUTE &)
!
T i L&
RS } FEO02 Y0 7IOHIE 1198
|
1' 27 I Al REV|=
AT 47|k dEA 218
5 2004-4
=X | H3BLBFEAHR Y
THR| FA| CHREE 82,306.8m°
ks 9,208.857m’
X9 ag | HIZ3LERZE, X195, 834y
M85 I LA | 2011.06.29
F8L SSTE (O E)
H| 3 -
#EE U
Jlz & | 5 = | o/84E MRUHm) IRIHm) ITUHm) HAFm) HE8E®%
,,,,, Vel L L T | el
119 8 803 OIOE 84.779 25.88 110.659 55.212 77%
| EAXY, H3ELRFEAX|H(2014-11-27) , DX TS DM BH8H'E112.86m~371.43m
0jgh, M1SX FEAAY T ESZAUEN), 2237 8m 0|THQ2014-11-27)(EFE
B2)de), #EEXRS), F21FE 20m~25m)(He)
7t JIRASHETARERT Meh<7tRe el 22| X 0|80 ot YWE>, BojSHcrH
= Ha A s TH<BEAMY>, FYBUPY<SHAMY >, MRS TY(2017-08-18)(0| ER X &)<i

B8 B0 B YES, RS THRYFHD) <RI B B0 B WS>, HFT
Y S EHH A >, HRNLK P ENTA R <R LS T, Sp2H
2 RAETIH LT < B E >

sHZBYEPY

|

-

- 3/8 - S AYBIHAR A




7 TR0l e A, H16X(EXIS HES YBIHHY
dErEoSe %

SR
A28 L

oE o o

Lt Z{2f Ab2qH| m
Hef Atz H| ol 2t LA STt 7HX[H-E Q10| 2L} H|=3h 29| AHeAte]| 2t H|wsto] L& E210] Tgo
t 3

HAH AEEHE, AFE, 7N Ea Blu S2 BHEE AN tdS7ol 7tAE 483

oiE
e
1o
rot
=
rx
N
e

SESE

oo
LEE

gl

40| 5t

c 2225 0 o
Amsio] ZHE I Mol Az

Ha7tYez A&

[= =} o =
SHH A& mE Z4EE 7 - olC)
2. He A Md™
71 Q22X FAF BS54 Hej AL
e 5 e el = AHell =IF L ALS |
= A l S e (2) @my | =o | AHEM
O amA 4Ot |
Mo ®YE MW7) 8475 447,000,000 = 5274336 2011  2024-04-17
. 2004-4 85 | |
dmA +ante |
A2 ®IIE | (88OTh  84Ts 439000000 5179941 2011 2024-07-31
2004-4 ‘ 2 | |
, HIA| Fd0g ‘
A3 EE WE07H 8475 423000000 4,991,150 2011 | 2024-11-22
20044 i |
T dmA +30tg |
M4 mUIE W07 | 8465 | 426,500,000 | 5038393 2011 2024-10-17
20044 9% | | |

Lt Hl H2jAr 38

12X W A

HejA Y 2

71=]

AH

HEM0

HEE.

]

M

—

~
(=]

| HefA & CHAE2 0 85 FAHEO| 7He &2 22 A€ of2iet 20| H|15to]

- 4/8 -

=
=

H

GBI A AR




@il HEIH Y B oA

3. APEEH
7l AP RO o9
M2 MAE H|m Hf AL o HEHEAIRLS] E48H APEHO|LE 7R S7|7F HYLE[0] U= AR 23

FMBEEH
AP0 iRlE HRE Fdslols A Y.

LL AP A 2E
AtEfle Ao 2 MIE M2 AZX Y FMRESUL 7HA5FE &2 AU I YA A= T
g

MEEH™EKX] 1.00

s HI AR | ALY
otmtE
XY A7 = ZIEA|(24.04.17~25.04.29)
7} A1
2025.04.29 2024-04-17 HefAlH : 2024.04.17, 2024H03 & Xlﬂ—% Hg o
* 7|&EAIH : 2025.04.29, 2025E03E X8 X g &
1 2024.04.17 OHO} Z}H K| (A 8- 2024L=lo3 2l): 88.0
2025.04.29 OjOf 7} A X|5= (B -8:2025H03 &) : 87.5
- AE==4| 1 87.5/88.0=0.99432
*I’S#—’“*I | 0.99432

- 5/8 - EH) UYYIHAALRA



‘Aol Hlw

0

5. 7tA|

A

e

Hgs

&
K1

o|'g

N gmE el

(@]
S
JlJ 30
= Ulo
T
=
0K
ool =g
0
L =
R =
= 2 o
2O |¥ =
3w U
B W%
o ok of G
w S
< a3 2 =
O %
RERIE -
oK =
_ o S
=
30 Ho
]
od
ol
I+
of
K
%

o o

S S
1 %o a1 o
7 o = o
T T
SR SR
0= <0 K
o0 o O
N
_ _m
| o = Ol
| M_w -ARERE! =R
up oo 0 B = AT %
= AR a4 s x| =
0 & 5o B O oo oo K
o7 < o T = g o o % =
= | = — %0 St =t
R D= £ogmo@m o B
Ho Ko o B & o m
< F o T | o M —
R = = | 2
| K | = X g
o u =R oF 1

T
- oF
R

5l _

: :

IF
=3 -4
) 1of
u

(Hol)

tjo

oo
<

!

1.00

L
—

- CH &kt Akl
E St O L (o)
7|Et 70 Pekg ojxE 20 Eospnp

7|etg¢l

1.000

7tN 842 Qi w x|

b} 27 G 7T AT

=
=

_6/8_



F X It OHO =1 ol z4x{ o
A goto| M= U 2% oA
6. H =7t 4k
I —— B
75 Al | i PUES eee  sioe eI H| =708 (2
|13 ‘ | | E’ﬂ'(ﬂ/ml) 1 k) i FSEts | Q0IH|@ | (%/m‘) (m:;l v | I'-1(1)
| | | i
7t A 1 5,274,336; 1.00 10.99432 1.000 | 5,244,378 | 84.779 \ 445,000,000
7. AAt7Lelol Bl HE A=
7t AL
| | T Ae | OXA | ZEEAYN | = |
715 | AKX eS| LN | ALBSl | 7|EAIH
W e e e e
CZmA L 2F0e | | ot
41 ‘ SR | A0 7t 84.561 |« 55.07 464,000,000; 5,487,163 0629' 2024.09.03
| 2004-4 1038 80*= 1 | ‘
4mA | sEOE 2011, |
#2 | WIS M8OIZt 84561 | 5507 | 459,000000 5428034 0629 | 20240607
| 2004-4 | 1055 60*= | | | | '

oI 2EM ZAF 20, 2UD RArS 2840 JpASE2 of2fet 20| mtetE
F4, o, BN Sof wet MREHE 5100,000~5,700,000/m =2 TpetE.

=X : KAIS[ENQN

HEIE | HEHE
AKX 1 SHEE - RS SHHS
IH I | F]io (%) | A (%) | A0 =
— e = | :
47\ A=A ? OtmtE 8576 | 123 4346 | 283

-7/8 - EH ZHBIAA LR A




R

ol
ok
&0
R

™
&0
)

r
ol
=0

Rl

CHeE272 AX|Qt 0| 84E, 2T RAF BS4e] At 7t 7+4

2|40 AEE SR S del Z4EEI}e

St
=1

HESIAS Of A At ol ofet Al4t7telol

EAN 1P|

o
(=
o
=)
o
o
)
<
<t
o
~
e
<
0
1)
o
o]
[ee]
o
%0
<0 .~
o =
= O
=
=
K0 —~
R
4o
~
K0
— <
< 1
33
N
C|
™
=0
o
~N

B ZE PR A

Ern
=

- 8/8 -



SV25-0424-ab-46

= s T T
<242 2HEIIIHME
Page : 1
o3y A= g4 ] A () %
e ATH K X 2 2! s = 2 aioLol ]l )
- 2.0 < = = A8
bl 2004-4 | BSFE | E22ILUERR
2TAl H0Ig | (OHIE) | (E2)B32E
= #2000t e
OHItE
(E28FA] 1198 195
2E
2 Al
AEEA2R 15 73.307
11
25~178 2 547.903
185 233.216
198 135.886
1. EA 2004-4 cH I RES T =S A
(L)
o H2BOPERE
R8Z RI803S 84.799 84.799 445,000,000 | HI =Dt
(BguA
1. 283 55.212 ZE)
—_— —————— 55.212
X2 82,306.8
EX - AHE e
£ X : 222,500,000
A 8¢ 222,500,000
g A #445,000,000.—
al ot o uy

EH ZEEIAIAIR &



SV25-0424-ab-46

1

Page :

0 K< Dk
= UH [0

ELEE

I

(1) <

Hr

2l

&
INIB R

H I
b=

AX
ENMo

S
=

l
OHtE =0l

I
A&,

o0
o

(2)

H

t

X
FO Al

ra W)l ON
A TH

¢}

Kq

ol
Ok
Ry

SEM,

X803

=
S

198 HE W M8

X

123 EXNSE,

(5) #HILNY




SV25-0424-ab-46

Page
(1) AN L = (2) DENE  (3) ABY TE  (4) OIS AH
(5) AHlUs (6) EXIQ &4 2 0ISAH (7) oI S24EHE S
(8) EXIOISAHE L MSHAEl (9) 25242 X0l (10) JIEFEOAIEH(LCHZH L DIEH
2380l EXZAN
BE B HEXZ 018 Y

(8) EXI0IEH & A KEtate

EAXNS, M3

S EEH KA (2014-11-27),
LEXF (S gt
0
)

toll £ 112.86m~371.43m012F) , MI1EX
=

|RERAHE A (BESZATA,
014-11-27)(S+E2) (8 F) |, = =

A23%(Z 8n N(HE), S=21
20m~25m) ( & 8¢

IIFZAIF M8t
FEO

rD
~—
N

=
8

£F Mg )<OtEERS 22l & 0SS0 28 He>

H(RE
ZHOH 2 Al St —9< '25 FAIE B>, MUTHPAITEAIE B>,
MHESTHE(2017-08-18) (0| ESXH KN ESH BS0 s HES,
QmEi?m(gg§§7)<ngg HE0 DB HE> AR C<ACARY N E Y
AXHLT 2 (AEUS BTN L) SN LEUE>, 4H2l 7oA (FIIM2R)<5H+ =i

(10) JIEtE DALS (L2t & JIEH

LO2H 0.

sH ZEEIAAMRA



SV25-0424-ab-46

Page : 1

Il ZEA IS 2004-4 =ZOISHSHOI0HIE 1198 85 803&

il

-~
-
1
1

[
-

[ 24

[clag® “o=
[1C YR o1ait o ape
phleicia

S ZEEIIAARA

oo




SV25-0424-ab-46

Page :

ZIIE EA IS 2004-4 =Z NS/ SHII0HIHE 1195 85 803&

£ 8
4

B

: 5 - ®m
YU oot

amsuzg O s
&
Wf@i‘#‘m?}

) y LoD

=
g

g &
Do HEEY

_gaheA

QUHAEYOE

PO Iy

[1l/8

T
oy
0
0k




SV25-0424~-ab~46
[ =
d =2 | & &
Page
A7\ AZEA| E7|5 2004-4
THOSH 80|70l E 1198 X8
e il

ZEEILALALSE &

= 2




SV25-0424-ab-46

040}
KJ

1

Page

ol

i

[0

ey
1
0
Mo

(HO

o)




SV25-0424-ab-46

010)
KJ

2

Page

Hr




